To HMA mrpooTarever
TA CUPHPEPOVTA TV MeAWV TOL

VOUTOOPOMOTIKG Xpovikd, HO0NKE EyyunTik EmoTol)

Bpoug 600.000 Bodapiwy amrd Toug AlayaiplaTés Tou
ZuvBiEapon yia viinpeoieg hiduwmong mow S6Enooy o Ao
Medows pag. 115 12 loudiow 1996, Ayeg nuépeg petd Tnv £xbo-
an Trg amgaong dcnmnoiog oto Aoviivo, oTa ypageia g
Hellenic Hull Management orov Meipond, kataBiqonke oto
voayica peTn n apoifiq Too petd amd T Siarrnoia aro Aovbive
OUPEOVG KO HE TV TICROOTavo EYyun Tk,

Z 115 27 Oxrmfpion 1995, yio mpaitn qopd oo eAAnvika

Ervon be mpdagpaTo 1o TMEPIOTATIKG OTTOU XApn oThv dapoyn
ouvepyaoion MEAOUS Jog pie Toug AIGXEIPIOTES oareedyBnoo
Buodpeoteg eEehileig amd Aeroupyikgs oG kKon oo oikovo-
pikrig TrAEDPAS yior T Broyeipron Tou whoiow, eved o Zivbropog
Hev emPopivinke pe abikonoddyn e bordves,

[t ey codpn gpopa o Hellenic Hull Mutual wpotoorarel ornw
TEONG puoEms apayn] Taw Meday Tou, icBéTovTag Texvo-
yvwaia , epmeipio aAd Ko Ton JEOT I VO EVEPYOTIOIET TOUS
kaTdMnlous pyeviopoos, kavovtag Tpaln To doydToTd
Tou: Etékeran Aimha Zag Zto Pioko,

N

L #

HMA protects its Members’ interests

or the first time in the history of greek marine insurance, a
F letter of undertaking for USD 600,000 was issued on 27th

October, 1995 by the Association’s Managers, to guarantee
salvage services rendered to one of our Members, On 12th July,
1996, the salvage fee was settled in our Managers’ Piracus office,
iollowing the completion of the arbitration procedure in London
in accordance with the said letfer of underiaking,

Furthermore, we have recently experienced an incident where the
excellent cooperation between the Member and our Managers
resulted in the avoidance of unfavourable developments for the
ship’s management and unnecessary costs to the Association.

Once more, Hellenic Hull Mutual Association excelled in the
support it was able to provide its Member, By making use of the
experience and the know-how in addition to the means that
activate the handling procedures, we were able to put into
practice our motto: Stands Along Your Risks.

Ay Te Méhn ke Zuvepydeg,

H roxTikr éxboon Tou Hellenic Mutual News £y Spopoloyniei. To Gedte-
PO TEUYOS Efval GIEpWHEVD oTis EkbnAaacis Twy MNooeibuviow, oTig
OMOlES QUPPETENYORE jie Bikd pog mepitTTepo. HTav n TpaTn pos rapou-
oit oTny Ekbean mou BewpelTan diedvdg Kopugpaia oTo eibos Tns. Ko
bikana, agol o ENnveg oTaBepd Ta TeheuTalo ypivia fpiokovral oty
KOpUPH TNG TOYRGIHIGS YwpnikdTnras, H bnpdma mapoudgic pag weTu-
XE Buo ardyous:
O TpaITos fTav va TOpoudIGooUpE TV TTOPEQ Hog 070G YouTIAIGKOUS
KOKAOUS Kot var ENBOURIE OF TTPOOLITIKA ST LE TOUG avBpaTous Tou
Loy Tov Tapd g vauTiAios.
O bedrepog aTdyos (Tav va ovTaTokpBodpe oy emBupia Tov Medoy
pog var BiekBikoGpe T TpaTn BEon oTn vauTaoaMoTIK ayopd, w
alinAaopoMoTikgs opyaviouds GIToKAEITTIKG Yia Ta TADia Tev ENRvoov
Kt Teow Kumrpioov, H Siesbiknarn ouTr ouoiooTisd ekmepTre: To pivipo:
® 115 dmraplng oTpaTyikay oTdywv Tou Zuvbopou
® 116 kobiEpmang arobekTaw Babikamdy Aerroupying
& TrjG SlopavEIas Toov ouvaAACryey
® TG ETTOYYEMHOTIRGG GUVETTEIOS OT0 YEipiapd arronTroemy Ay Snpiy
® 5 VorkoxupEREVNG' BrarEipions Tav XpnpdTwy Tou Zuvbiopo.
H bnpdona apovsia Tou Hellenic Hull Mutual orrorelel dy pove améber-
£ Tou Buvapopad kar Tr)g afiomoTiog Tow, 1) oToio SiKavel Ta MeAn
Y TV ETAOYT] Tous, Al Kol UTTOXPEWDT) 1 oTrola Tyade amd To peye-
Bog Taw euBuvaiv Trou Exer avaddfier.
ME ekTipnan,
Xprjorog E. Nrovvng

Dear Members and Assoctates,

The periodic issue of Hellenic Mutual News is under way. This second issue
concentrates primarily on the events surrounding the Posidonia exhibition, in
which we participated for the first time with our own stand.

In line with the primary rating Greece has in shipping worldwide, Pasidonia is
actually the greatest exhibition of its kind. Our participation fulfilled the
following two goals.

Our first aim, was to exhibit the Association’s development to the wider
shipping community and to come in direct contact with the persons who are
greatly involved therein.

Secondly, to progress further towards achieving our Members’ objectives,
being that of the Association leads the marine insurance market, as a mutual
marine organisation insuring exclusively greek and cypriot interests. The
achievement of the leading position is in line with:

& the existence of sirategic goals

® the establishment of adequale operation procedures

* the obvious legibility of all business handled

® the prafessional handling of claims.

The Association's general presence is not only the proof of its dynamism and

credibility, which justify those whao became Members, but also the duty that
springs from the responsibilities undertaken.

Yours sincerely,

Christos E. Dounis
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HMA's presence at POSIDONIA 1996

NS Tapovadicg pag oty ékfieon "Mooabawvia '96° - ard

TIG GTTAEG TEXVIKEG Kol DIGBIKGOTIKEG AETITOUEPEIEG TOU
aTNOIPaTOS" TOU TEPITITEROL HEXPI KON TNV ETTOGI] Jog e Tr) Die-
B vo Tk KovGTI T - [TV TROYPETIKE TOAUTIRES,

O | EPTTEIPIES TIOL CTOKOPITOQE Cmo T1) SUVoAKS opyovwarn

T

O k. Solly, o k. T Nerikios, i k. Solly kan o k. 1. MrapTowkeag
Mr. Solly, Mr. Ce. Pipikios, Mrs, Solly and Mr. P, Bartsiokas

Arrj aMhd Buvapikn epgdvion

To wepimrrepo Tou Hellenic Hull Mutual fiaripnoe éva Mo ke
ravtdypova buvapikd yapakTipa. Hrov évag Ta110g guvavTn-
ang Twv oTedexaw 115 Hellenic Hull Management pe orehéyn omo
TOV EUPUTENO PO TIg vouTiAias, vag xupog avtoddonyrs whn-
POPOPIEY K OTTdUPEwY,

"Hraw pic peydhn sukanpion yio 1o ZovBeapo pog ver ioyupoTTon| e
TNV THROUTIG TOL O0TO VU TIMGKG YiyveaBol. 2To ¥upo Kupidpyr-
0f To ofjpa kKol 1o AoydTumo, o Hellenic Hull Mutual "oteketar
Simha oag oto ploke’, MpoogEpe! ot eXAvoKUTTpIaKH VauTAG-
K1) KOWGTIYTC Ty GoeprAencT Kon Tr) oryoupic o YpewdeTon,

H ovramdkpon Tou kbapow frov peyGaAn, To eviiogpapoy Taw £T71-
CKETI TGOV v TANpogopnBoly Ta arrorehéopara Tou Zuvbéapon
Ketl Vi evipepadody TEpIOoGTEPD Yo Tig BpaaTNpIG TN TEG Tow,
Arav £kbnho, HEN mpoeToipdleTal amd Toug AayeipioTig n
Trapoveia Tou Zuvbiopou oto Tooeibuvia ‘98",

AIG : YgnAr aopahoTiki extipnon omig HIMA

Tic pio akGpn xpovic i AIG, 070 YKPOUTT Tr)s OTT0I0G GvijKker 1]
TpwToo@oioTpia eTaipeio Tou Hellenic Hull Mutual, avaki-
j ¥ 1] ETaIpEin oL amolapBaver Ty upnAdTepn EXTI-

(Myn : meprobika "Flash news”).

To TepiTTEPS pog
Our stand

rganising our participation to the Posidonia exhibition -
O from simple technical and proceeding details of setting

up the stand to our interaction with the international
shipping community- was an invaluable experience.

A plain but dynamic presence

Hellenic Hull Mutual’s stand at Posidonia was one of plain but
dynamic character. It was there, where the executives of Hellenic
Hull Management met with top managers of the wider shipping
community and exchanged information, opinions and views. [t
wis an opportunity for the Association to strengthen its presence
in the shipping world.

Our logo and the motto Hellenic Hull Mutual Association “Stands
Along Your Risks”, prevailed in the stand. There was great response
from the exhibition’s visitors who showed great interest in finding
out more about the Association and being updated with regard to
its developing aclivities, '

The Association’s Managers are already in the process of planning
our participation in the 1998 Posidonia exhibition.
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ExbrjAwon oTa véa ypageia Tov HMA

TN idpkaio Tow
Z Mooeibwviwy,
NepmTn 6 lovviou,

ol AIGYEIPIOTEG  TOU
TuvbEopou eykoivicoow
Ta KOVOUPI ypoepeia
Toug atov MNepoid, otov
50 Opogo Tg  oboo
Kovapn 8. H exbrijdwan
OVOPGOTIKE "Open
House'.

O epyamaxkol  Xwpol
TILIF]EI.IEIV(IV C‘\"OIKTOI’ Ko
umobEyTnkoy  dAa To
MeAn Tov  Zuvbeapou,
alddt koo SoyeiploTEs,
biknydpous, TpomediTEs,

COPOAEIOPETITES, TUVEQYG-
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Management’s open house

O MOYEIPISTES OVEHESC OF TIMMOKTITES KOl Tr Sidpres 15 exbijlmoang
The Managers between shipowners during the venue

Teg amo Ty EMGHo koo o efw-

On ouvepydmes; pas R.C.
Wiggins son A Kevoronrivou

‘Owir associates R.C. Wiggins
and D. Constantinou

H 2n Emfjona Feviki} Zuvédevon) Tov Zuvb€opou

I—.la T Népmrn 5 Zemrrepfpion 1996 opioTnke n 2n

Zupfovkion

repikd. H exbfqdwman dijpkece
arrd Tig 2:00p.p. péxpr ko Tig
8:00p.p, koo i TpooEAEvan frav
TPOYHOTIRG peyirn.

‘Hrav Bavpaomo evkonpia yio
TROCMTTIKG ETTCPT, HI yvapl-
pice pe Toug avBpaoug Tou
CUHHETEXOUY OTO PEYGAD EYXE-
PRHC TOL TTRETOU WEDT aopo-
OTIKOU Opyaviopoy TTou aTreu-
Boveran oty eAAvikp km
KUTTRICK] Oy opd.

Oo OF e Yo o aropn Qopd
VO EUYOPIOTHOOLHE TOUS piioug
KO CUVEPYATES POg TTOU PG Tipn-
[eleil) }.I-‘f T!'l\l' 'le][ll]'UtT]’t] TOUS Ko
eAmidovps va wipaoav  ToOO
EUXAPIOTE GU0  EPER; omd T
TUVTPOGHA TOUG.

Erfjoia Fevikr} ZuvéAevon Tov Meddy Tou Hellenic

Hull Mutual Association. H exfifhawan Oo porypoaro-
onBel oo NauTikd Opido Mepond, oto MikpoAipavo.
Ekel kupitog n Zuvedevon Ba oudnrios [ (pnpioe yio:

® TooKOvOpIKG arroTeAfopoTa Tow 1995

* To Dlopilopd evdg véou pfloug Tou AliknTIKOG

uring the
D Posidonia
week, on June

fth, the Association’s
Managers inaugurated
their new Piraeus
premises on the fifth
floor of 8, Kanari Street,
an event named “Open
House”™,

A large number of

visitors, Members,
Shipmanagers,
Lawyers, Insurance
Brokers, Banks*

iy ¥

representatives  and
Associates from Greege
and abroad were made
welcome throughout the
entire office space and kept the venue going till &:00p.m.

The Open House event was indeed an excellent opportunity to
persanally
meet  and
discuss with
the people
who take
part in the
hig enterprise
of the first
marine
insurance
association
for the greek
and cypriot
shipping. We
would like once more to thank our friends and associates for
honouring us with their presence and we do hope they enjoyed
our company as much as we enjoyed theirs.

The Association’s 2nd Annual General Meeting

be held at the Yacht Club of Greece, Piraeus on 5th
September 1996 where the participating Members will
primarily discuss and decide on:

The Association’s second Annual General Meeting will

® the 1995 financial results
® fhe appointment of a Member of the Board of Directors

® current issues

e Bidpopo emrikonpo DEpoTo.

H ouvéhevon Ba Eexivioe omig 5:00p.4. kKo Bo popodv
Vi TopeLpeBoy povo Médn Tou Zuvbéopou 1) ko eou-
C10B0TNHEVO! cvTITTROGWITo! au T, Oa akoloudios
auvevtenbn Tomou ko He&iwon pe Trpookexhnpévous dho
T MEAN pog, EXTTROOMTTONG Trov Gpyuy, OUVERYATES Ko
pidoug amod To vaunidiakd xapo tng EAGhog ko Tou
eEwrepikot. H ouppeToxr 6hov Tav MeMdy ol 1) rrapou-
Ol TV TUVERYOT@Y Ko (pidav Tow ZuvbEapon amokTd
rafopomixe onpaaio yio Ty avanTuln Tou.

The Meeting will commence at 5:00p.m. and may be
attended exclusively by the Association’s Members or
persons holding their proxy.

The Meeting, will be followed by a press conference and a
cocktail party where all our Members and Associates
together with Government Representatives and friends of
the shipping community are invited to attend. We would like
to fake this opportunity and remind you of the importance
that your participation in all events bears on the Association’s
development,
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Entered Tonnage from March-Mid. July

for 1994, 1995 &1996

B 1994
1995

I 1996

HMA in figures*

1. Entered Tonnage

ATd To Ypapnpa Tou ava@ipeETal
aTI YWPNTIKOTTA EYYEYpappivmy
TAviwy SiakpivovpEe cgpevdg Pev Tr)
orobiok aoinon eyypagpuy To 1995
OE GXE0T] PE To 1994, JoU HIKpOOIKD-
vopikd auvioToly Tr oTafepoToinon
Tou ZuvBfopou kan T oTabiakr avd-
TTUEN TOU KOl GPETEPOD TNV GApo-
TEhN QUENoN Twy Eyypogpoy To 1996
TROW UV OO ¢
® OTNY GVOVEWON TENV EYYROQEY
TV TIPOMYCUHEVIY BUO ETWOV Ko
® OTIG VEES EYYPagEs Tou 1996,
ATTG Ta TOPGTTave OUPTTEPOIVOUPE
OTI 0 OPYAVIOPOS HE UPNAG TTOIOTIKG
BeikTn vrrnpeooy Siarnpei Ta vrdp-
Xovra pedn koo kepbilel Ty epmoTo-
alvr Toug Ko TapdAAnAa oTabepao-
mwoigiTan ornv vpnAn pabpiba Twy
aopahioTikey ouvbéopwv ko ouve-
Xebg TRoaEAKGE! vEa P,

The entered tonnage chart
demonstrates the progressive increase
in membership in 1995 compared with
1994, facts which, from a short term
view, constitule the stabilization of the
Association’s position on one hand and
the remarkable increase in the number
of entered vessels in 1996 on the other.
An increase which is derived from:

& the renewal/continuation of cover
for vessels entered during the past
twao years and

* the new entries effected in the year.

These facis lead us fo conclude that the
Association, by offering a high level of
services to its Members, maintains
their participation and gains their trust
and also attracts new Members by
securing its position in the elite of
insurance associations.

2. Entered vessels per line

O Zovbeopog koAOTTEl KUpiwg

TMOO0aTH £111 TG aopehifopevng 250

aEitg Toow EYYpoRpopEvmy TIAOIY

HEMDVOVTEG PE QUTOV TOV TPOTIO o 200

TV EKBEDT] TOU TOE ey, miBa- o

vij arrad o oo Znpio mou pro- @ 150

pei va brpovpynBel amd omolo- g

BrjToTE TADIo, 5 100 Line

Y& OpIOPEVES TEQITTTIMOEIS, O o B 5. 20
Eivhieopog BEYeTon KGALIPN o Z 50 I 25 - 50%
mogooTo 100%, Lt ouTig Tig Bl 53 - 75%
MEPIMITWOES,  eqappdlovrom 0 7. 5-100%

auoTnpa kprTpie afloAdynons.
H mapoméva molmikn ofiohdyn-

1994 1995

1996

ang Kivbivou obiynoe agpevis oe
('ILJUU(I’![}F.I]UQ l]qlqAU}V CI"ITOBE.'JG“
TIKGW KO GUPETEPOL OTNY OTTOQL-
Y] CUPTANPOPGTIKOY £IGEOPEHY
YIOTO OIKOVOIKG £T0G 1994,

Principally, the Association accepts percentages of vessels entered thereby reducing its exposure i
a large loss from any one vessel.

In some cases, the Association does accept 100% of the entered vessel, However, in these cases, a
strict criteria of vetting is applied.

The policy of underwriting has lead to the accumulation of substantial reserves and allowed the
1994 year of account to close without any supplementary call.

* Toy maparrdvi bebopéva wg ioybouy aTig 15/7/96. * All above figures as at 15/7/96.
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